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Cautionary Statement Regarding

- Forward Looking Information

Except for historical information, the statements made in this presentation are forward -
looking statements  involving  significant risks and uncertainties . These risks and
uncertainties include the inherent risks involved in the exploration and development of
mineral properties, the uncertainties involved in interpreting drilling results and other
geological data, fluctuating metal prices, the possibility of Property cost overruns or
unanticipated costs and expenses, uncertainties relating to the availability and costs of
financing needed in the future, and other factors. The Corporation undertakes no
obligation to wupdate forward -looking statements if circumstances or management 0
estimates or opinions should change . The reader is cautioned not to place undue reliance
on forward -looking statements . All references to currency made in this presentation are in
Canadian dollars unless otherwise stated .

Unless otherwise noted, the historical results and resources in this presentation are based
on public records and have yet to be verified by a Qualified Person on behalf of the
Corporation, and as such should not be relied upon.
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A Dominant Position In Pickle Lake -
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A Pickle Lake Greenstone Belt in NW Ontario is part of the Uchi Geological
Sub - province which hosts 3 major gold mining camps

I Pickle Lake, Red Lake and Rice Lake
A Includes four, high -grade past producing mines:
A Pickle Crow - 1,450,000 oz at 16.1 gpt gold
Central Patricia - 650,000 oz at 12.0 gpt gold
Golden Patricia - 500,000 oz at 20.0 gpt gold
Dona Lake - 210,000 oz at 8.6 gpt gold
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Gold production from the Uchi

exceeds 25 million ounces
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-The Uchi Va,lu‘é Creation Examples
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Successive new discoveries and recent exploration in the Uchi
have created significant shareholder wealth:

Rubicon 1 RMX.TO

San Gold T SGR.V
of mine zone

Bruce Channel
discovery

Gold Eagle/Goldcorp -
G.TO

Premier Gold i PG.TO Bonanza Deposit

Introduction

Phoenix Gold Project

Rice Lake - extension

March 2008 $1.33
resource, current share price

T Continues to grow
$3.49

March 21, 2006 $0.73 - continue to
announce positive results and new
discoveries - current share price $4.17

Acquired by Goldcorp in 2008 for $13.60
per share

August 2007 ~ $0.98 - significant
programs and results at depth in Red
Lake - current share price $4.46
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Share Structure & Financials

@ March 31, 2010  : Average Daily Trading Volume

(at May 20, 2010)
Shares Outstanding 161.9M .

_ 13 week 369,321

Options 7.3 M '

52 week high/low $0.09 - $0.035
Warrants (including broker Units) 279 M .

Source: TSX website

Fully Diluted 197.1 M

Shareholders

Board & Management 18%

million flow -through and
Cash $1.74 $200,000 hard dollars
Debt -
Receivables/Payables 1 net $0.29

(incl. Quebec exploration incentives)

Total $2.3
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Management i Proven Track Record

Proven Track Record - Experience 1 Knowledge
Joseph Baylis 1 President and Chief Executive Officer, 26 years of domestic and
international experience in the mining industry. Held senior roles with

Noranda, Hemlo Gold Mines and Battle Mountain Gold, previous CEO
positions include Niugini Mining and Olympus Pacific

Erik H. Martin , CMA 1 Chief Financial Officer & Secretary, 17 years
management experience with publicly listed resource companies

Technical Team - Bruce Mackie P. Geo., of Bruce Mackie Geological Consulting

Services provides technical oversight for the Company's exploration
properties. Additional geologists are contracted as required.
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Directors .| |1 .Proven Experience

Douglas A.C. Davis: Chairman of the Board President, Davis -Rea Ltd., Investment Counseling and Portfolio
Mgmt. Has over 30 yrs finance experience

Joseph Baylis: Director, President and CEO 26 years of domestic and international experience in the mining
industry
Jacques R. Beauregard: Director Mining executive & founding shareholder, active in Canadian

mining industry since 1971

W. Brian Carter: Director Senior Portfolio Manager, Private Asset Management, Sceptre
Investment Counsel, with over 40 yrs experience in the
investment industry specializing in resources

Donald K. Johnson: Director Senior Advisor, BMO Capital Markets, former Vice Chairman,
BMO Nesbitt Burns after 45 years of service with firm.
Previously, Chairman of the IDA and Governor of the TSX

Vahan Kololian: Director Partner, Terra Nova LLP. Experience includes investment
banking, venture capital, and private equity

Elizabeth Martin: Director A CMA with a background in international exploration and
mining Properties. She has held senior roles with Northgate
Mines, WMC Limited, IAMGOLD, and High River Gold Ltd

Constantine Salamis: Director & Vice Chairman Founding shareholder with 40 years experience in the mining
industry, 15 years consulting for INCO worldwide
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The Uchi Gold”Camps
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Location ‘& Cléims

Claims shown in red outline were staked by Manicouagan
Claims shown in black are optioned from Trillium North
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